Michigan Department of Consumer & Industry Services
MICHIGAN LIQUOR CONTROL COMMISSION (MLCC)
7150 Harris Drive, P.O. Box 30005, Lansing, Ml 48909-7505

Proof of Financial Responsibility

(Authorized by MCL 436.1803)

An applicant for retail license or a retail licensee renewing a license, shall file with the Commission and maintain Proof of Financial
Responsibility under MCL 436.1803(1) of at least $50,000. The Proof of Financial Responsibility may be in the form of cash,
unencumbered securities, a policy or policies of liquor liability insurance, a constant value bond executed by a surety company
authorized to do business in this state, or membership in a group self-insurance pool authorized by law that provides security for liquor
liability. Failure to provide and maintain Proof of Financial Responsibility may result in revocation, suspension or non-
issuance of aretail license.

1. LICENSEE MAILING ADDRESS 2. LICENSE NUMBER(S), LICENSEE NAME AND BUSINESS ADDRESS

BUSINESS ID:

3. [J LIQUOR LIABILITY INSURANCE. The undersigned agent certifies that Liquor Liability insurance is issued in the amount of at
least $50,000.

Insurance Policy Number: Effective Date:

Insurance Company Name and Address:

4, |:| CONSTANT VALUE BOND* The undersigned certifies that a Constant Value Bond is issued in the amount of at least $50,000.
Required Attachments: (1) CONSTANT VALUE BOND document, and (2) POWER OF ATTORNEY.

Bond Number: Effective Date:

Bonding Company Name and Address:

5. ] CERTIFICATE OF DEPOSIT* in the amount of at least $50,000 pledged to the State of Michigan as first claimant.

Required Attachments: (1) PLEDGE AGREEMENT, (2) a copy of the CERTIFICATE OF DEPOSIT, and (3) the
SAFEKEEPING RECEIPT.

6.|:| $50,000 CASH for deposit with the State of Michigan.

7.|:| $50,000 OF STOCKS OR BONDS* on deposit with the State of Michigan.

Required Attachments: (1)LISTING of the STOCKS AND BONDS showing the CURRENT VALUE, and (2) PLEDGE
AGREEMENT.

8. [] COMBINATION OF CASH, STOCKS or BONDS* worth $50,000 or more on deposit with the State of Michigan.

Required Attachments: (1)LISTING of the STOCKS AND/OR BONDS showing the CURRENT VALUE and AMOUNT OF
CASH, and (2) the PLEDGE AGREEMENT.

9. |:| IRREVOCABLE TRUST* in the amount of at least $50,000 listing the State of Michigan as first beneficiary and claimant.
Required Attachments: (1) a copy of the TRUST.

10.|:| IRREVOCABLE LETTER OF CREDIT* in the amount of $50,000 pledged to the State of Michigan as first claimant.
Required Attachments: (1) a LETTER OF CREDIT.

The undersigned certifies this Proof of Financial Responsibility complies 11. Date: 12. Telephone No.
with the provisions of Section 436.1801 through 1815.

13. Authorized Insurance Agent or Bank Representative: (signature) 14. Type or Print Name and Title of Authorized Insurance Agent or
Bank Representative:
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